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The effect of operational characteristics on the accounting disclosure of 

forward-looking information and its reflection on the value of the firm: 

 An empirical study 
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Abstract: 
  

 The aim of the research is to examine the effect of firm operational 

characteristics on forward-looking information disclosure and test the reflection 

of this disclosure on the firm value using a sample of 46 companies listed on the 

Egyptian Stock Exchange between 2018 and 2021 that are included in the 

EGX100 index. The study uses the content analysis method to assess the degree 

of forward-looking disclosure in the study sample's annual financial reports. 

 

         The results showed that The findings indicate that companies operating in 

the Egyptian market and having various operational characteristics varied in their 

level of forward-looking disclosure. The study comes to the conclusion that in 

the Egyptian business environment, forward-looking information disclosure 

increases the firm value. 

 

The study demonstrates the need for greater understanding of the 

significance of forward-looking information. To assist businesses in disclosing 

this information, a standard for forward-looking disclosure must be issued 

immediately. 

 
Key Words: Firm Operational characteristics, Forward -Looking 

Information Disclosure, Firm Value. 
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FLID = β0+β1(FSIZE) +β2(ROA) +β3(LEV) +β4 (LIQ) +β5 (IT) 
+β6 (FAGE) + εit

 

Tobin's Q = β0 + β1(FLID) +β2(FSIZE) +β3(AUDTS) + β4 (CGQ) 
+ εit 
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